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ON THE STOCK EXCHANGE.
Wednesday, J-m IS p. m.

Tho flnanclal coromunlty recelved with equa-
nimit-. the announcement of the diaaolutlon of
the Morgan bond Byndlcate. The full text of

the announcement, whlch in glven In the newa

columna, la well worth th«? attentlon >.t' 11
who are intereated In the preaenl bond quea¬
tion, for it makea clear the rf-H«..n<. whlch

prompted tho formatlon of the ayndlcate, and
It form? an imp'irtam addltlon to the currem
flnanclal dlacuaalon. In his letter to the Preel
dent, whlch forroa a part of the ayndlcate dia-

u .11 announcement, Mr. Morgan pledfea hla
Influence and every efforl In bla power to aaalat
the Oovernmeni In its publlc appeal for bonda.
Knowing 11.«-- vaal flnanclal reaaurcea ami abll-
Ity of Mr. Morgan, auch n atatement la "f im-

portance an.l ahould ;.!.! materlally In aettlng
.,,; ,1 lubta at real aa to the auceeaa of the Oov¬
ernmeni loan ao ;'..i as ih" Oovernmeni ls con-

cerned. The diaaolutlon of tbe ayndlcate waa

expected, aa announced In iiii* column iast

week, and it dld noi mati rlally affeel the flnan¬
clal altuatlon. n la possii.i.- for Mr. Morgan
and his aeaodatea ta ni;ik.- the Ican a su, ia

if the publlc falla. Tho loan wlll doubtleaa be
aubacrlbed t" and made ;. gmicceaa by tbe publlc
for tba Oovernmeni; bui th.- queation eomea

,i|, agaln as to the reaulta of the loan ao fai a

general bualneaa la concerned. li haa 1.n evl-
denl for tho la*t few daya that tbe publlc v

txx'ted modlflcatlon of the terma of th. Tr
ury elrcular, bui to-day'a advlcea from Waeh
Ingtnn Indlcated that the call would atand aa

orlglnali) announced, and the better feellng ln
bualneaa clrclea nottfd Monday and yeaterday
waa Bomewhal aflfected »>> thla declalon. Becre-
i.i-v Carllale haa naeured New-York t>aiik>-i".
however, tbal the loan wlll i>< placed wlthoul
caualng anv dlsturbance ln tho iinanclal and
commerclal marketa, whlch doubtleaa meana
thal the monej recelved In payment for the
bonda wlll be allowed to remaln ln depoeltor)
banka untll needed.

act of dealgi atlng certaln banka aa
n.,t enough, however.T!i.-

oiiiciil depoBltorlea la n..i ..n«ugn. nowever.

ATrangemem. ahould be made wlth N.ton.1
banka hroughout ihe country to act eaOojern-

menl agenta In ihe dlspoaal of Ihe bond., whl< h

m*Ufd*£"Jhe meana of brlnglng InftWj^itow
ln clrculatlon. Tlme la wanted to place tbe

i.is- all »ver the country wlth people who have
h,.i.ld topaj .... them. and th. Becretary can

reVtilnly make thla noaalble wlthout. aa he con-

lenda, vltlatlng blda alreadyJ"^^/*.^
itntc woulO inuicaie pu« .. .»

n,,s, calculntinns. Fortunately the country a

Kreai and a.ig and abl* i.i r cover from th*
Huff, rina. aua d bj unwlse proceedlnaja ln
Waahlngton.
Cloalng prlcea of th. chief acth stooka, om-

pared wlth theli laal prl. pa yeaterday, w. re aa
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I IHE I'EXTHAl. XATIOXAI. I'.WK nl'
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NEW ENGLAND LOAN AND TRUST COMPANY,
... aiaam «rnii."r \ K\\-1 Olliv.\ASSAl STRKKT, NEW-VOltK.

December 31, 1895.

ASSETS.
UmBI up'.n r-il *atate.
Loana upon e ;... ...i B*eurlty .

\, ..ni upon |'. ra nal B*CUT.ty.
Por*elo*ure acrount.
Biorka and bonda.
Int*r**t paat lo*.
R. .1 .-lat- .

.,.. and HatuiM*.
,.,«, .i_a.iai.oa

n ascurttl*aaoM. 8T.aW.00

. LIABILITIE5.
BJ Sea.a8a.S8 ."aplt.i:. full> pald.

.-. (."... oa r.viivi Ip.i Btoflta.
Dfbeatar* bon. eatal ..niing.

| (or ir. -tin nt an«l other purp-aea.
I>u» to l.«nka .ind banker*.
lnj» brar.li offlo".
Ijrafta by ;.-n,ilnt,- ux*nt».

|8.81S,M._

8S38.ntyt.oB
113 4SD.lt

4.4«H.'i:5.80
lM3.14.7a
275.flOO.iJO
12 M 48
10,.»<i.8J

C> 813.2is.4t

,|iuilii I. ¦

Th*
(II

Ont. Drlirntnre llon.Ia. M ur*d t'y aptmv-d tlrat moi-taaa^a :tpo»ip^|
Truat**. Th*** boada poaaeaa, ai..,.i= oth*ra pa bmm .L-alrabl*

.......I Hnte.

iv ta a«llinR Mi Per

r*' i/i.. ind Tru*t ompam
he> nre Stitr. (S) They pa>

I, UI,dW ,!,.. aupervlalon ot tb* Banktaf D*pattaMBta ,f Kmr-Tork, Maa-eboaatta aa4 Varaawj

To the Bondholders
Ol II!.

LOU-SV.LLE, ST. LOUIS AND TEXAS
RAILWAY COMPANY:

,{., Bgr< ral between th* r*pr*a*niatlvea ¦' all mort-

...,. ua in th* Bbove p .'.',' "«''"'

pi ,mn ¦.¦¦¦ to prepar. and
' Ttan

.. n io in tb« tan

.rr.. i,aa been prepared and i-an be obtalned trotn tho

m.d «

;. ¦¦.

in all pa
Ulantl ". -.

Columbla rinai ind uat < «npany.
., k- ..;. ¦¦¦ ll Slai

- ..;

II ., f the eertin. atei v u

inibia ia*
md Klrsi

M ¦,.. ,-.. ... ,:¦:¦Mn
.... ... arer*

...... n ihei rtil I" "'"

n ¦¦¦
.,

ipi >v« of lhe plan n m

.... lyment
r expensei lat. imouai

A(l |.. ::.., | bnnda and *rt I¦¦ lea for bond* hereto

. 1888
*

.lolin .1. MiIihiI.,
i barlca n. *>." >.»*irnnil.
Iliirr) W fl«l larr,
Ihiear l-Vnie>.

i>.-i mixatl mmlti i

.lllhll I. MalM-l.

,., .-¦ N< ¦ V'-k. 80 I8P8
nlaat.on an afre. mrat may

Ai antle Tru*i >'

N.,'. . th* ."'!u:ilblx
. ,i rruat O .nt| any, i» e, K)

I. WILLARD & Cl
v XCHANOE

/ K KX.'HAl
..- I. ard

lehtngtoa and

A MARKET DICTIOaaRY
. tl ra I | ..-... na, Si * k«. Orain I'
alona. and eaplalnln* the m. II li f n ar* n

llao a four-paaa
i,.¦.., rev le* n« -. an Qra

nea of lnv*at-

,Mi.'A.;o OPFirE:
-, V l, H ird ' Trad*.

..-.- Bl '.'." OFTICE:
:¦-'. :¦ ,i. llng.

v -. \. \ ranuary 10, 1808.
ln l in: HOLDBRH Of

Kaosas Pacific Consolidated
KIRST MottI.i4.iK BOXDf).

, Coni-

_,.-,. .¦ ara of 1

I Sli i,»r ,-.ni Bonda
., -. ii

1",-:

i.a laaued un I*r

.;..:.
; - iui<

12. Nea- -1
i,\ riKHDAV, JASIMR1 2HTH, 18)06. at 12

ii taln raitflcai lon an

I l(I ;l)l III. l\ ll. T \ I'l'KV t'liiilrmna.
I.oi i- III /..l.tl M II.
ini.vi »..» m-:%\t
im v in \mi:v iiootoii. Naaa,
..c.ik.i: i:. i.i:u.ii t ov nt, i.ouia. m<>..
\\ i:mi.i:\ roobki r.t.r,

OlfbtTTTCE.
H KMI.KN R.HWEVKIVT 8. tary. 83 Wall Bl
PTII ..N.l 8 I'AHWALAPER. founa*!. 38 Wai! 81

io soflta Railroafl ComDany.
irnera I I ind Ih* ..rn-ral Moftgac*

i requeated atl*nd a a -¦¦ I
' w i. Klmball A fo., ia a ix Hr,,a.1 st

:>. Thuraday, Januan ,,;..' 1886, al thr** rlocb
v m \ iimi and Inexpenalv* plan of adjuatmei I
preaei fl - a ;. ¦, | '. I naldei itlon.

Kl .-11 ¦¦ UAWKINd, M.\ IN PAIOE,
i: j KIMII.Vt_, ,|,.lis !. Hl u .l\S,
tt l| tt ll.I V. Kl Itt IN 1' H.\ss;.l [.

New >ork, Lcike Irie & Western
Ktiilrodd Company

<oii.vtr.it \i. TRL'ST BtOMDt,
23 IVAl.l. BT.. NEW YOBK. January Bth, 1888,
ln* ihe rall for the ve I ada L. tha t'nltad

¦¦ra s rruat rruaiee. whlch thcraby raatur*
tt, * rrel niv. aotl -.. tbal w.

. no* prepared lo h mi h :. :..i» upon pr***ntatton
,i 1108 ..ii Int. re*t lo l. bruai 18, |*aa ¦ ra

b*ta .it lha rat* ,..' >; pai c*nt. pei annum tb* iiia.urlt>
.,il

J. r. Miilli. t\i (ll.

TO ll.' H.',.; El'.a IK THE
KIKsi UOKTOAOK IIONDB OK THR

IOWA I ITV AND
w E * T i: it \ tt v t i. w v v i .> MP \ v y .

rpili. UI KI.IMi l.'N. I'KDAH ItAPIDti At
I NORTHERN RAILWAY ...MI'ANY h*\ln| .1*1. r-

niined I.'. th* al-v. Uunda :n .. rdanca with the
pi vlal n . In Ih* Hortaaar. ih* lattei Comi.>

thai the aald r th* i.'W a
mv ,v VVKBTKRN RAII.WAV ¦'OHPAN1 avlll b*

... i, ,n ... ihe pnnclpal ui.,1 \m. .¦¦ *. ,.n Man ui. in.h
up ii i. . "¦¦¦ le* o( tha '..... u ar. 11 l

..i iMllla lll'lal, New-York .'..>. aftei whlch .late all

II. H HOl.l, C. J IVEB
.r pr*aud*at.

i: f.-nin^ i, abova n tlea to retir* th* IOWA <'1TY A
IVKSTKRN RAILWAY OOMPANT'B Flral M.,rti;ako

I' nunend ai Im eatmenl r lha
Itl Itl IM.K.V. ( III Ml || \IMIIS
AM» MHIIIII ll\ H\II.\V\1 0O.-8

. i.vM.i im \ i i i, -,* iiiimik.
laaued t- retlre the IOWA iTTY .< WESTKRN RAILWAT
roMPANT'B i-'ir-i ta, and ar* r pared t* muit* tne
e\ h.uiir. wlth tha holdera ..r aald It.inda.

'."¦ rnv ind di la'la up n ... pll, atl n

HOLLISTEP & 9ABCOCK,
MILLB ll'IUMMl, NBW-YORK C1TT.

GEO. H. PRENTISS & CQ.,
t* *rf*tl«aa ft i» T ¦¦« maj ajaalaaiaie st..t»'k u

DKALKKt* IN

LOCAL INVESTMENT SECURITIES.
Uratbrra of tfc* \c.-)ark B'oek li«cfcoai*T».

HOLOBR8 Ot'
Ccrtifkatcs of the Central Trust Co.

IMI i:i> I'oit

Savannah & Wcstcrn b% Bonds
r*bi notiflcd tbal upon praaantatlon ...,,i aarraadar

ut th*li ¦.i.i.ii... to ii:. I'.-iin.ii Trual Compaay. tb*y
wlll recclv*. ln Bnal aettWntent, foi ^a.-ii $!..«"> boad .J.--

ail.MI flral l'r«-r«T«Mi<.«- lli.-olllt- llninla. uii.l
S'..*..i Mpi-.iuiI I'rrfrrea.-r lii.-oiuc Uunda.

¦' ¦¦iin.il of Uaorgta lu.iiway Company, la ac ard>
....¦ wlth th* terma .f a*ttl*ro*nl b*r*to(ofa aajraad upoaj
betw**ii u.is t'omralttw und tb* purcbaavra ot tha .'en-
n.ii Rallroad ..n.l Banklna forapanj ..f <i^.>rau.

BjlHOa UDItli. I liulrniiiii.

riortgaKe Investors
;tn aecure chdlee rnortgsgea and ahaolute safetv

of prlnclpal and Inteieat by pun haalng tbe nuar.
antoed aaortgagea of thla impany. A large nunv
ber alway* j ti hand for Immedlate aale, i- i- ga*-
I'eatora aa of intereel by Way.

tJOIlD/^Oi^TWL^JA^ANIEE^
/ H Uberty Bt, M. T.

Offii^s) X. K. cor. ¦"':' 3t. A Tih Av.. N. T.
( :6 Court rft., Brooklyn.

CAPITAL AND SURPLUS. $1,190,2S2.
IHIIKI lOI'.S:

O* ,«p ¦' Wllllam* '¦'¦ ir

A.^m.W E. "...
.1, ii b in " ''""i" "
.; .i-iii w. St. ii ni .umai l I.
iiailea R. H- ndereon. Benjamln i- il ei,

S, li- ,wn. .'ull.-:.
rk I'.i' i. 1-XI*

;: Randolph H ,blni '

Blll* D. vv
V.TI.I.IAM K IBHAM MARTIN .1"'

I-.-... ,'.. .:.
.I. IREN'CE II KEURSY --1 Vlc

FRANK BAItaCT, MAP.TIN v.Kl.'.
.- reiary. I irea.

OREGON IMPROVEME.NT
Reorganization.

«w-oTORK ;n, ,... im

To THK ¦OLDMM Ol* COXSOLIDATBD
MORTGAGE HOMi" 1MI COMMOSl BTOCK
op riu: ohki.on mraoi mmkvi com.
I'IMi

he 'aa
MANHATTAN Tltl-T ."MI'ANV H » I rl ..-! t

OLD rOLONY TRtTIT COMPANY, BJoaton. under ta* Ft*-
\. . ..- <-n »xi.-n l>"l ll .,

17'. liae, aft*r u i.i- ii lat*
recelved. cacept r*." paym*ai of *i" I r a* b .' a*.t

Bonda d Iti and II par ahar* for a,.i m
v ,.. ,<¦ laaawd bj "- MANHATTAX

COMPANY f .-.--. Bonda f atoaag
,,a-.<. i.-^n :i«i»i ,.ii ih* Kew-T rk B* rt Bartaog*
The .\gr»>r. ¦« that any a*flOait*r n;ay w.'h-

draw bla aecurltlea w.thout <-hjr*-e if he is Ute«3*.:a".*4
a I'.-m -f U" iganlaatl n a h*n

JOH\ I. YV\ TKRHI IIV,
M -. - 0*., N T.

T. JBPPBatSOlV I OOI.IDI.K. Jr..
I - :. III TniBI 1. S'5B.

F. ROI,I.I\s MORSBJ,
!' Kolltn* m -..- g r%-.. Hoston.

KI)\\l\ s iiooi.KV. Naw-Tork.
.11 IIA B. UAI 1IK.

f J .» Ba rh* * C N*a -V rk.
B1MPSON, THACHER A- BARK1 M C un**l.

Tn Hir- n.,inlliol.l<ra of lh<» «K\TTI.K. CO AI,
l\l) IHO> CO. nnd the I.HKI.N Hl.l'.ll COAL
IMI HlhK III.. iin.l Moikholilrrai of the
IEATTLE COAL 4M> llto\ i O.i
In 11**r ibe torth Ina aal** uf tiie piop*lU*a f

-.«. nan*.! .-..mpaniea l.y vlrtue of g*cr**a of fora-
elo.ra of th» flrat BMftgag**, al! weortu** :. alreagy
.:¦ -.'¦ 1 n.-i-t I- d«po*tt*d vilih th* MANHATTAN
TRCBT CO oa or btafor* th* 2.-.TH DAT OF JANL'ART,
IBBg, .in! th* r< rgaalaatl a ,.-¦¦ atgm at th*
t!m» of aald <!»p-»n a;.I mpanl*! i,

( |g il of |l
par ahar*

¦. r r. \ h PATON, lalrraaa,
ii ¦..- -

riotden) Jfctires.

TOLEDO AND 0 IM fENTRAL RAILWAT.

AQUARTERI.Y DIVIIIEXD Ol OXl! AXD
r,NK Ql'AR rKR ;%.'::.¦.

l" ted * of thi* <'¦'¦;
.ij 23 1 ">:..'-. ai of

N. 1 r ..-¦".
.n 27 L. D. KKIAJTA

OFFICEOF THE BROADWAY INgt'RANCE COMPAJIT.
\'ew-l -. 8th ISfB,

Ar A MKKTINi; nl' THE BOAKD «»F DI-
REiTTORB of ll Iwaj ll if 'i-iiai.v. h»ll

.t ia ..... .. n f Fli :: PER kn .̂¦ i.
, i !>. 1ai.il

Tranaf* m I ; Januarj 2'.;h to that
lutr.

OEOROE W IONEB Becretary.
PACTFIO PIRE INSiK.W 'E mXPAXY,

BIOHT1 HE\ EN ril .!'. IDKND.
4 8EMI-AXXIAL DIVIDE.XI» t Hvepetcem^\ ,;,->,...;,., ii demand Hc* ' I

;..- No ... 1 Bl.. N. Y
»!!:. .R.;K fEREMIAH, i^ecret.iry.

NEW YORK. Januarj 15 i»'»;

ly-SeIl.l.lMlia IliMIMI HU.in CO.

r|">i111 H..,r.l ... DlrtH'tura ha* thia day declared
\ i oivMend -f 2% p.'i cenl ln caah. | l< M
2 laaa th* lolder* ' h. -.¦.:.-. .-

''. ura Uuiir- ad . the ch a* >.f
butlne Febt uarj * a ...

Tn* st .<-k Tranaf. '¦ ¦' Ih* pur-
.\;, ch

:i. lsv.i \ ii KACKaTAFF, B*cr*tary.
N"w V rk. Jaauary !.". IM**.

OFFI V- i"1!-'
THK DBNTCB * KIO (.IIIMIK H. R. CO.

N.-i. v rk, I ecember 12. 1*.,.^

11HE BOARD OK DlKECTORel ha> this .lay
d*rlar*d .i llvldend of ONE I'Bg CgNT, oa the I'r«-

'. ..-! Capltal Bl rt in*1 .-ui wf th* i.>--. . u .-

Inga ayabl* lanuary IS, 11 ¦
Th* iran*f*r book* th* preferr**] atca-k wiu etoa* at

i... lanuao ' '** a'',, '' P*" on "'* naomlag "f
-, |.. OEOROK COPPELX, Chalrman of tha

Board._
THE LAWTER8" TiTl K iNS'llANi'li CX)1IPAN'Y OK

.17 AM» ti» LIBERTT' ST IND 4i% AND 4rt MAIDbTN
LAKE.

N « Y rk. .lanuary S. \*fi*

rpHE BOARD OF DIRECTORS of ihis n.m-
I uanj ha* thla day declared h dlxidend .if 2% pkk
i:xt payable at tl.mpany'a offlcea -.n F*briiary l.

I«aa The iran*f. b oki td Wednea lay, th*
1.".:!: ina: .ii.l >. . i.< .1 U i.i..' the .11 -.f Fehruary.

JOHN ni'Mi:. Tre.-urer.

JJiopj j llj.

pROl t'SAI.S l-oll I'APER EOR THE I'I 11-
I l.|.' PRINTlNd AND B1NDIKO.
HEAI.ED ;..-I'.'SAI.s aill i. recelved untll Januaty

2.: l-:ai, ,i ln (,' " I. r. V foi irnlahlng ihe PAPER
:¦.'.> PL'HLU PRINTINH md UINDINH for th* y*a*
rndina 2Mh ot Pebruar: lhal lh< aald ui poial* t» b*

ii.-.i larfore an.l tl-.e award lonlract* lo ba m by
tne J, im i'i run.t <' rreea on Publlc Prlnilng t.> ti.a

........ tloverntnent,
th. commlttei reaer\lns :-. ita.-if th* rlght to |eei *ny
..i- all '- ludgmcni of i'i- i.fai Interest* o< th*

.i .. .,;. .11. tate
i>...,,!. .i achedule* ..f ;he deacrlptlon. quantlty, and

quality .f th. paper reuulred. accompanted by aample* .- I
.:.k :; |Miaai*. nn.1 ftlvlng t!,.- reguti.na arltli arhl i

--uiat compl.. an - blalne . addr***lna Th. E.
;;. edict, Publlc Pi nter, w aahlngt. n, l> .'

.i"..- rontra t* arlll t.ntered Into for tupplylng tuoh
quantltle* ,( papei .i n i> '.... n**d*d duiing th<- year. anj
n m. r*
The ted l ... forth in .l.-tiul la th* ii-heg-

ule n
r..,aa, roam* r.ia.-hlni Bnl*h prtntlng paper, BIsSB.
!.-..iaa, |i ,:- .- :-, .. lun,. tlntah ti.it.im i-..;e: .-\|a
g3,eU0 ream i.-i and luper-catendered wht:.'..r tmteg

prlnilng »l 1 *i .:-¦ alaea
24.800 reani* arhll rarloaa mi" and

u. Ight*
2.400 ream* colored «riiitia pap*r i..n.>u» air.-a and

IV.'I'll.t.-
2.0(10 ream* cover paper, varioa* aizea anJ weijht*.

iiai...a, ,. ,und* t beal platr .¦-.- ai
iso non pound* ..f i.^^i map .,i. r.
i;.,..,., pound* lin-- at. avood-cut paper

2 l'"> iv.m.a m. r... pa|«i varlou* aliea aii.1 weiah'a
lun,.aa, pound* a^.'.'. II I-..I¦>
ao.ono pound* ¦nlficlal parchnient, varloua r\ce*.
2.000 n. und* parchm. nl de. .!

1.730.000aheet* cardboard, vartoua ¦.: n anrlfBta,
7.2i«i n-i.iin tlrat .Maaa le.lRfr pafMH*, white MlM laM

nr arov*, vaHoua al*e« and w.'itihta
B.OOOream* **cond-cl*M '...!«. r pap*r, whlte .-:¦ Mu*.

i.,i.i or w..i.. rarlou* -i..- and traight*.
2.70Oream* ti!-*,... ,.n,i copylna paper.

SB ream* blottlng paper aay r*qalr*d >-..'. >r or
ii.-U.-hi

i.'.. reama tai -, 2.x.-..'.
i'.i- im* plald, marM*, and eaaah paaa* nulaaM

ala**.
4>hi reama typawiiter paper, larlou* ata** ^nd

i.iKht^.
!»>¦. i. ..ma c*p lettei and not*
Ihi ream* vrhlte Fren. h l~^~

2inmaii^ta parchment, 19*21
I'l'.pohala will |H. r.-.-.'iie.i for on* thouaand rMin. ot

¦or*
F<v dlractlon of 'he Jotnl r.aamllt** of fuwai'*** aa

Pi'hlic Prtntlng TH. K B*!V*SI>1CT, Pabtk Printer.
Wuahlngton, D*ce*ab*r 2rt. 1>85.


